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Bill Type and Number: Resolution 2016-382
Introducer/Sponsor(s): Council President at the request of Council Members Crescimbeni, Anderson, Brosche, K. Brown and Schellenberg
Date of Introduction: May 24, 2016
Committee(s) of Reference: F, RDCPHS
Date of Analysis: May 26, 2016
Type of Action: Adopting new Public Investment Policy
Bill Summary: The bill approves a new Public Investment Policy for economic development assistance programs and incentives, replacing the former Public Investment Policy adopted in 2006 and amended in 2012.
Background Information: The new Public Investment Policy PIP) is a result of more than a year of work by the Special Committee on Economic Development Incentives, reviewing and debating incentive program proposals developed by the Office of Economic Development and the Downtown Investment Authority. The new PIP refines some existing programs, eliminates references to enterprise zones (which were recently eliminated by state law), and adds several new types of targeted incentives (i.e. a Disabled Veterans Hiring Bonus, a Local Training Grant and a Closing Fund). Refinements to existing programs include development of variable incentive levels in some programs based on levels of economic distress (Tier 1 and Tier 2) at the census tract level as determined by the tract’s unemployment rate and level of median household income. Programs with varying incentive levels based on Tier 1 and Tier 2 economic distress measures are the Recapture Enhanced Value (REV) grant, the Façade Renovation Grant program (outside of the downtown area), and the Economically Distressed Area Targeted Industry program.
Policy Impact Area: Economic development
Fiscal Impact: Undetermined.
Analyst: Clements
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